MILIND NYATI & CO
CHARTERED ACCOUNTANTS

515, Fortune Ambience,
4/2 South Tukoganj,
Near Surya Hotel
Indore - 452 001 (M.P.)
Ph. : (0731) 4266794 / 9826054571

PAN- AAWFM5384K

GSTIN. - 23AAWFM5384K1ZK

SAC Code :- 998221

Current Account No. - 004105013087

Name of the Bank — ICICI Bank Limited

Branch — Indore Branch
IFSC Code — ICIC0000041

BILL -105/2021-22

Nagar Palika Parishad,
pansemal '
State Code-23
GSTIN:-23AAALN0O538N1D9

DEAR SIR,

2nd December 2021

» ¥

WE APPEND BELOW A MEMO OF OUR CHARGES FOR PROFESSIONAL SERVICES RENDERED FOR WHICH

WE WOULD BE GLAD TO RECEIVE AN EARLY REMITTANCE.

-

THANKING YOU,

YOURS TRULY,

For Milind Nyati & Compa s siftrerdl
Chartered Accountants, sm gfiwa,
REG. NO.
014455¢
Authorised Signatory .
- N ’
FEE FOR: AMOUNT (RS.)
Audit Fees for the FY 2020-21 35,000
CGST@9% 3,150
SGST@9% 3,150
41,300
Total Ry
No

Reverse Charge (Y/N):

Rs. FORTY ONE THGUSAND




515, Fortune Ambience,

4/2 South Tukoganj,

Near Surya Hotel

Indore - 452 001 (M.P.)

Ph. : (0731) 4266794 / 9826054571

2" December, 2021

Chief Municipal Officer
Office of the Nagar Parishad
Pansemal

District - Barwani

Dear Sir / Madam,

Ref:- Statutory Audit of Nagar Palika Parishad Pansemal for the FY 2020-21

With reference to above our firm have been appointed as Auditor of the Nagar Parishad, Pansemal District — Barwani for
the Financial Year 2020-21 for the Fees of Rs. 35000/- Plus 18% GST.

We have conducted the audit and enclosing the audit report in 4 copies along with bill no. 105/2021-22 dated
2™ December, 2021 of Rs. 35000/- Plus GST.

WLl
<

g2y

You are requested to release the payment and retur

i

i ]

N a copy of the audit report duly signed by your office,

Thanks
Regards,

For Milind Nyati & CO
Chartered Accountants

CA Milind Nyati \2
Partner :

{
§
3




IND NYATI & CO 515, Fortune Ambience,
ERED ACCOUNTANTS 4/2 South Tukogan),
Near Surya [Hotel
Indore = 452 001 (M.I")
Ph. : (0731) 4266794 / 982605457

2" December, 2021

Chief Municipal Officer
Office of the Nagar Parishad
Pansemal

District - Barwani

Dear Sir / Madam,

Ref :- Statutory Audit of Nagar Palika Parishad Pansemal for the FY 2020-21

Sub. :- Refund of Security Deposit of Rs. 1500/-

With reference to above our firm have been appointed as Auditor of the Nagar Parishad, Pansemal District — Barwani for
the Financial Year 2020-21 for the Fees of Rs. 35000/~ Plus 18% GST.

We have deposited an amount of Rs. 1500/- vide rec 0. — 575403517 dated 23.07.2021 as Security Deposit.

We have conducted the audit and enclosed the audit

rt in 4 copies along with bill n0.105/2021-22 2" December, 2021
of Rs. 35000/- Plus GST. :

You are requested to release the Security Deposit of "5;\ 00/- as soon as possible to the following bank account :-
Name of the Firm - MILIND NYATI & CO
Current Account No. - 004105013087 '

IFSC Code - ICIC000001
Name of the Bank - ICICI Bank Li
Name of the Branch
Thanks

Regards,

For Milind N
Chartered Acc

W ufiwe,

1y




ITND NYATI & CO 515, Fortune Ambience
ERED a , Fortune A
CCOUNTANTS 4/2 South Tukoganj,

Near Surya Hotel
Indore - 452 001 (M.P.)
Ph. : (0731) 4266794 / 9826054571

INDEPENDENT AUDITOR’S REPORT
To, ’
The Members of
NAGAR PARISHAD
PANSEMAL DIST.BADWANI

Report on the Financial Statements

We have audited the accompanying financial statements of NAGAR PARISHAD
PANSEMAL DIST. BADWANI which comprise the income and expenditure for the
year ended 31/03/2021 and other explanatory statement.

Management Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the
council. This responsibility includes design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on

our audit. We conducted our audit in accordance with the standards on auditing
issued by the Institute of Charte‘ u_ntants of India. Those Standards require
that we comply with ethical requ nts and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
misstatements.

An Audit involves performing procedure to obtain audit evidence about the
id disclosure in the financial statements. The procedure selected
auditor’s judgment, including the assessment of the risk of material
s of the financial statements, whether due to fraud or error. In

e

amounts
depends




making those risk assessment, the auditor considers internal control relevant to
the Company’s preparation and fair presentation of the financial statements in
order to design audit procedure that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of financial statements.

We believe that audit evidence we have obtained id sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
In our Opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required by
the ULB in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India:
(@) In case of the income and expenditure, of the income & expenditure for
the yar ended on that date;
(b) In the case of the Receipts & payment Account, source and application of
funds for the year ended 31st March, 2021.

Place: Indore
Date: 23.11.2021

For Milind Nyati & Co.
Chartered Accountants
FIRM REG.N0.014455C

Milind Nyati

M.No

404991
UDIN: 21

404991AAAAGG3793
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TABLE :1

Reserves and Surplus
A1 [Municipal (General ) Fund 2,04,22,107.36
Earmarked Funds ‘
Reserves _56,12,112.45
Total Reserves and Surplus 2,62,34,219.51
A-2 |Grants, Contributions for Specific Purpose 82,96,173.56|
Loans
A3 Secured Loans -
Unsecured Loans 15,88,161.00
Total Loans 15,88,161.00
TOTAL SOURCES OF FUNDS (A1-A3) 3,61,18,554.07
B_|APPLICATION OF FUNDS
Fixed Assets
Gross Block 97,103.00
B1 |Less : Accumulated depreciation 6,473.53
Net Block 90,629.47
Capital Work in Progress 48,86,054.00
Total Fixed Assets 49 76,683.47
Investments
B2 |investments-General Fund il -
Investments-other Fund e %
Total Investment j -
[Current Assets, loans & Advances
Stock in hand (Inventories) B
Sundry Debtors (Receivables) -
rovision against bad and doubtful
|Cash and Bank Balance 3,18,63,813.60
Loans , advances and deposits - -
e 3,18,63,813.60
- 6,48,808.00
B4 lother liabilities( Sundry Creditors) 73,135.00
Provisions s -
Total Current Liabilities _ 1,21,943.00
B5 |Net Current Assets (B3-B4) 3,11,41,870.60
C |Other Assets. % -
D _|Miscellaneous Expenditure (to the extent not written off)
[TOTAL APPLICATION OF FUNDS (B1 +B2+B5+C+D)
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